Tuesday, January 29, 2008 

Home prices decline in November for 11th straight month

Associated Press

NEW YORK -- U.S. home prices plunged by a record 8.4 percent in November, marking two years of slowing returns, according to a key index released today. 

The decline in the Standard & Poor's/Case-Shiller 10-city composite home price index was the biggest year-to-year drop since a 6.7 percent decrease in October. The November performance was the 11th straight monthly decline. The index tracks prices of existing single-family homes in 10 metropolitan areas. 

The 20-city composite index also was down year-over-year, falling 7.7 percent in November. [image: image1.png]
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Robert Shiller, chief economist at MacroMarkets LLC and one of the architects of the index, noted that 14 of the 20 metropolitan areas posted their single largest monthly decline on record in November. 

Miami led the pullback with a 15.1 percent decline, followed by San Diego at 13.4 percent, Las Vegas at 13.2 percent and Detroit at 13 percent. Charlotte, N.C., Portland, Ore., and Seattle are the only three metro areas with positive annual growth rates. 

The index is considered a strong measure of home prices because it examines price changes of the same property over time, instead of calculating a median price of homes sold during the month. 

